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+ RV VH]S B RKREY KL YRHMY W H U QWA R IBEIWE HRIM KHQ G U MR H U MWQIGR Q
"KLJKO\ \PN.UO D R B/NXEH HII | HF W\WKH JRYHUQPHRPL IV BWRORGKBW
GRHMW/HD QR H6 UL W KWDKE R L. W HIOL WHR HW R\QRGG R GBIHAO R QK H L QIR Y 1DV
SODWIRUP WR WKHVH YRLFHV DQG VHHNV WR LQVSLUH YLHZHU\

7KHERFXPHGHI/DRL QWHRAH utVKRVWQUHUR QP B W XK HE\ 7 KH U HO\DDL Q
W RO O X WYAKTHIV\R RV SW KR HU Q B B Q WWHRSU H D RVBHL J U DIQQV KFHR X Q W U \
ZLWK WKH LOQWHQWLRQ Rl SURYRNLQJ PLIJUDQWYV WR OHDYH WK

H KHDVKWHWV R RIHV UDQNMWW RS HFRXWBKXEQKR GVDY L WR Q G LAKILR &
HI[FOXGHV SHRSOH IURP D UDQJH RI VWDWH EHQHILWYV

TKURXJKRXWSBUHYV R/MORODIWHHY W H U V BIHWKKMGH RIWH [ S H UDNFWY G H DLFE

SROLWVKIFRRYWULWBVKDUBKOWDQBLBWHSKHRPVXLGLYWEKHOPuV
QDUUDMNWUHWHDGHPIPWULRNQRQUIWKDWWDFKBHYYW® QGKBUFKDHO
%DQNPRPOUBGED (DQGD\DRRGIHARAUZWR UR YK GHW FFIRICAIRAYWK KRV W L O
HQYLURQPHQW DV ZHOO DV 1+6 PHGLFV OLNH =DQD .KDQ DQG '

7KHLORRKQGWHEDRNRWPMKXYLIFURR UL WLV K UQGLVBUEDK Q H\% (D QBSRNHQ
ZRUG IURP %ULWLVK 8JDQGDQ ZULWHU *HRUJH WKH 3RHW
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7KLY WRRONLW EULQJVY WRIJHWKHU LQIRUPDWLRQ RQ WKH S

TKIDLRIEULQ ¥ RYWNW KHG X FDWHRWRWIRQW URRB XEQ3H R S/IOM KHV U X F
EHKLIWGEHKHRVWQYUHUR QAKRMWIIHPWWEWRZVRVKARDE@HEHWWHRUPBR
ZKDW PLJUDQWYV JR WKURXJK DV D UHVXOW RI WKHVH SROL

7 K LW R RIDINFWARD F L OG WADRX ND/Q R@G H U V WIDERIWKRKH DS D RO YX Q G
WKHKRVWQ®HUR QRMIBEA R D BRIQWWK BRW W D OIEDWRX L S SHENIQ R Z O H
VWXGHQWY DQG WKHLU WHDFKHUV FDQ DGYRFDWH IRU FKD

$ NHDLRW R QFRXWDIHFRORBXVHGFXDIRRMWR Q | R LRPX QI H R SROQW K
KLVWRLBXUUBMORWLME@EP LIJUDQWKSH DVZHOOW K8H 1 \F R O R QIL\DW
DQG RQJRLQJ OHJDF\

&XUULFXOXPURYLWDIETXLSSAXQUUNQWG HZQWRR P SDVVHR D WKQ
XQGHUVWDQGLQJ WRZDUGV WKRVH LPSDFWHG E\ WKH LVVX]

6LQFBQXDU\ +RVWLID¥EHHHYOFUHHWRGQHPBRPP XQLWDERD NKHRIV(
ZRUNBQBQLYHUVBEWUMMUYF XV DERWKD LLA\S DEWKKRVWQ®HURQ
$FURRYHU VFUHHQZIKN HFRQW L X D®ELP SR U WORFHD \WVQD KR
WDONLQJ DERXW WKH H[SHULHQFH RI PLJUDQW FRPPXQLWL

$VDUHVXRWWLDHL @FUHHIQMG XFDWHRDOQER P P X QAW WL RUNGW
HQFRXUDJH LQGLYLGXDOV DQG RUJDQLVDWLRQV WR VSUHD
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7KH P FDQEH DFFHW YID <RX7XEH 3 ®DVH HQVXUH\ RX KDYH D WRQJ IQMOHWRQUHAIRQ DG 1L
VFUHHQQ) \R DQ DXAHGFH W \R XQWWH 1B WURXJ K RQFH \R SUHYHQAEXI HUQ)
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e I \RXDUWHKRWQI D SXEQFr VFUHHQQ \ RXOCHHG W DIDRNDQ DXAHQFH 7 KHUH DUH VHYHUDOZ DL V\ RX
FDQGR WL DQGZ HKDYH D IX@6 RADA HAD 0 DUN-MAY) . IWR KHS \ RX

e ,I\RXDUHSOQAQ) D SDPQHCHYHONRUAVFXWIRQ\ RX P D\ Z MK W UHYIHZ \WH DMVXHV FRYHUHG 1Q WH 1P
VHRAIRQ R WLV I XIGH DQG WENH D SHHN DWKH VXJ J MG GVFXWIRQ WSIEY

N¢ V80n° N

YHBZ 1V D WSIFDO/FKHGX®! IRUD VFHHQQ)

.  OARGXFURQ P LOXWV

o 1 HBRP H\ RXUJXHIV HWHUYILKD® RULQ SHYRQ DQG \MOKHP D QMBI EMDERXVZ K\ \ RX KDYH
EURXIKVWNHP \RJ HWHU

o <RXP D\ ZIMK\R UDGWH GMIHUIURP 6 RQUY DERYH \R VHVKH \RCH R WH HYHQW

. GFLHHQQU P LOXWMV

« 3RWBFUHHQQI ' VFXWIRQ P LOXWMV
o : HUFRP P HQGJILYIQ) HYHWY RQH D VKRWEUHDN VR FRIFKHIUKRXI KW EHIRUH HOMUQ) 1QR\ RXU

SRWWFHHQQ) GVFXWIRQ

1 \ RX KDYH J XHWA/SHDNHY RUSDQH@AV LOARGXFH \MHP R\ RXUDXEHQRH

| WH SRAVWFUHHQQ) QVFXWIRQ Z LOEH DXAHQFH BIG WHQ\ RX P D Z IMK \R \ABWKH FRQYHIY/DURQ

B\ XVIQJ DIHZ \BOIQ) SROWIRP HDFK WHP H R \WH JXIGH

o 5HP HP EHUWR\BNH VRP H SKRRV VFUHHQUKRW R \WH DXAHQFH \R VKDUH RQ VRAIDCP HAD DQG EH SDW
R RXUZ IGHUFDP SDUJQ

o $VIKHHQGR WH QVFXWIRQ Z KHQ\ RX \WDQN HYHY RCH IRUFRP 1Q) SBDVH UHP QG WHP \R YMWRXU
Z HEVIW IRUP RUH IQ RUP DMIRQ DERXVWKH FDP SDLIQ 7 7 7 KRMBICREXP HOW FRP

o

[o]
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« : HZRXGJUDW DSSUHADM WL \ RX DUH DE®I R IRTZ XS Z W \ RAUDXAHQFH DIVMUWH HYHQADQG
UHP QG WHP \R VKDUH WIHLUWKRXJ KW RQ\KH VAUHHQIQ) YID VRAIDCP HAD\BIJIQ) # KRVWBICRF

« 3®DVH DOR UP IQG\ RUDXAHFHKRZ WH FDQ7$. ( $&7,2 1 IQWHUFRP P XQW <RXP D\ KDYH
\ RXURZ Q FDP SDLJQV WWH FDQ VXSSRWRU\ RX FDQ KHDG VR RXUMINH DRIRQ VHAIRQ W 110G RX\WP RUH


https://drive.google.com/drive/folders/1ewaZDASy5ckhKgq5e-Zpcua-O2ey6rR1
https://www.youtube.com/watch?v=npTV9zVgIhE
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7TKH. +RPRIILFHKRVWOOHUR (GGFRCUIMD VHRIDGPLQLVW QO BDWUY WO
PHDVXGHYLIQYRGNMWD\LQUKFQLWHQIGPRRGLIILEBYSRVNVURGHRSC
ZLWKRXDWHHPDL@ KKHR SWKWWRD\ YR O X QWHDIYZHR W H @ P \F R L QRHYGH L
D GHFDGH DJR LQ E\ WKH WKHQ KRPH VHFUHWDU\ 7KHUH

6LQFH WKH *RYHUQPHQW KDV ODXQFKHG D ZDYH RI DWWCEL
XQGRFXPHQWHG SHRSOH

7KH LGHD LV WR PDNH OLIH LQ WKH 8. DV LQWROHUDEOH DV
SXEOLF VHUYLFHVY DQG SXVKLQJ WKHP LQWR SRYHUW\ 8QGH
ODQGORUGY DQG HYHQ 1+6 VWDII PXVW HQVXUH WKDW VRPH
UHVWULFWLRQV EHIRUH PDNLQJ D MRE RIIHU VXSSO\LQJ KR’
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7KH KRB HQYLLRQP HQWSRQF\ DV VKRZ QLQWH IL® KDV LP SDFWG D KXJH QXP EHUR
SHRSOILQWHS. 7KLV LOFOXGHV \ RXQJ SHRS®1° ILRP SUP DU DQG VHFRQGDUY VFKRRO
FKLABUHQ VR XQLYHUW VXGHQW DQG J LDGXDWAV

MM

+RVWOQOHURGROQWDBY L@UVFULPDQEWER QW DQMWRAD DV V BRRW R
W KID Q GHPKE O GWRIA P L OX-EWWBES\R O E B0 OREGH F RKHW RX E QK B GOH U H
Q RMQ W MWD VEF K RFRHD @ \DY LV DA Y LNRULR O L (R@WRID FR P HK LS/R O K BW

VLQEHMHSHUPDQHWGRWBUVHGX FRQR IWKM ULE® UUEKUY GDHO F W R
DFFHVVLQJ WKHLU HGXFDWLRQ

7KH QXPEHU Rl SHRSOH ZKR VSHDN (QJOLVK DV DQ DGGLWLRQI
SDVW GHFDGH ZLWK DSSUR[LPDWHO\ Rl DOO SXSLOV LQ
ODQJXDJH /DQJXDJH EDUULHUV FDQ SUHYHQW FKLOGUHQ IURF
WHDFKHUV VKRXOG EH SURYLGHG ZLWK WKH QHFHVVDU\ VNLOC
D UHVXOW

,QFOXVLYH PHDVXUHY PD\ LQFOXGH LQWHUYHQWLRQ FODVVHYV
DSSURDFK WR HGXFDWLRQ WKDW GRHV QRW WRR TXLFNO\ DVV

1HZ bUULYDOV WR WKH 8. PD\ IDFH GLIILFXOWLHYVY ZKHQ LW FR
SHHU JURXSV &XOWXUDO GLIITHUHQFHVY ODQJXDJH EDUULHUV
DOO EH IDFWRUV ZKLFK FRXOG OHDG D FKLOG WR IHHO LVROD!
(GXFDWLQJ FKLOGUHQ RQ ZHOFRPLQJ DQG FHOHEUDWLQJ GLII

WHDFKHUV WR VDIHIJXDUG DQG VXSSRUW DOO VWXGHQWYV HTXL
FODVVURRP IURP WKH KRVWLOH HQYLURQPHQW

SAF z .. A «BRRKAR «EARRRS
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& yMMEU  sadyeaD

$ FXUULFWE®BNE XFDVWKWYIHRSROWK % ULWLPSLUFRYRGLD VRQEG
UHS UH \VOHIEG/R/P X Q LALIMHRLKE. LVQHFHV\LORIV GWEBU R S HIUMIR LXPW X U H
JHQHUDWERQMKARXQWH\OLYIH)$ GHFRORGXWHIE FXRXOLGGHQWL I\
DFNQRZOMBE KD O OBERQWHE KL FKR O R Q LKOBDV. R $D F WHREQQ R Z O HDGIGH
OHDUQLQJ DV ZHOO DV UHFRJQLVLQJ DQG DGGUHVVLQJ WKH C

'"HFRORQLVLQJ LV QRW DERXW GHOHWLQJ NQRZOHGJH RU KLV
WKH :HVW RU FRORQLDO QDWLRQV UDWKHU LW LV WR VLWXDW
QRW RULJLQDWH IURP WKH :HVW LQ WKH FRQWH[W RI LPSHULD
FRQVLGHU ZK\ WKHVH KDYH EHHQ PDUJLQDOLVHG DQG GHFHQV

SURIHVVRU 5RZHQD $UVKDG &%( &KDLU LQ OXOWLFXOWXUDO D

M= u

%H\RQKAHXUULFXOXB FQ®M XSS R UWRKG D LG ULWALRADRX V RICRB WA
KRVWQYHUR @FRHERENV KILK/S D FWKFR U DGR XWQIGH,RV E M H FIWRR L V VWARRJ \

G UDPLDV V XBIVH F VR LQU DEMME&/HH [ S O RE H\R Q30 DFLN WRRJQ VRKS H | X JH H
"HHNVRWK DAMPLIJUDHISHULHQFEKS. EHFRPEDWIRWMHYHURXQIHUVRQUYV
HGXFDWLRQ

, FROOMIHV¥LIMVWOGRARMVXQDFFRPSDQWOMAHNBUMY®IHAZKHUH
WKBDUBLNWRMHP RYH®@Q WRSRUWHEBDOBRPPR G DRMH®WXK H\REKQIHR SOH
ILQLVK WKHLU IXOO WLPH HGXFDWLRQ WKH\ EHFRPH VXEMHEFV

WLV WKHUHIRUH LPSRUWDQW WKDW WKLV SROLF\ DQG WKH
HQYLURQPHQW DUH WDONHG DERXW VR WKDW WKHLU LPSDFW

JO 11
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$VVKRZQWKIHOP RIWKBOPRVW L O CSLHRRBAKHK D YBIRJHFR XWRXMEOLF
I X Q @W A X U U HZRWONRQN W X G\LHD WV D ZL QN KIH. ORPR ZL Q W H U Q B QV/IL RHDUD\OL WA
VWXGEBABDWEFHGEVEKHVWLNEBRRMOHVEEHWKEIDQGHRKFAWKHAHUH

Q RO R Q DHEWWHR R U X Q D BVORID W K EXIQW Y H LHWVHIVD\E Y H Q WDHRDUFF@NE H WW B Q
WKHLU KRPH FRXQWULHYV

'K L OMKID Q G HRILFK O L WKKSAMIEF D WLRXR W W H U Q\DXWELHRAMDIDNV2KL F K
IRUW X G BRRMB P L CFLDH/@R VR W EL Q D Q RDOSCSMRIK WRPH D @ W U N DRRIX F K
DV SRVVLEOH WR VXSSRUW WKHPVHOYHV ° WKH LVVXH ZDV DO

,QWHUQDWLRQDO VWXGHQWY DUH RIWHQ DOUHDG\ UHO\LQJ RC
WKHLU WXLWLRQ DQG PDLQWHQDQFH IHHV ,I WKLV EHFRPHV L
SDQGHPLF WKH\ DUH OHIW ZLWKRXW DQ\ RSWLRQV IRU VXSSR
LQWHUQDWLRQDO VWXGHQWY XQDEOH WR VXSSRUW WKHPVHO"
ZHOOEHLQJ DQG WKH\ VKRXOG EH VXSSRUWHG DFFRUGLQJO\
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. +DYNXSSRE@ODFRUQWHUQUBWKR GMWRPHZKKMXHFDQRWRHW
LQIRUPDWLRQ DIXHQADPEEB®J GLIILFXOWLHY LQWHUQDWLRQ

« (QVXUBABWHUQDWXEBOWHFFHWR XIILFIMKEERBW K HHWD WIHD O
EHLZKHQ WKH\ DUH IDFLQJ GHVWLWXWLRQ

« (QVXWHIHFWARMAP XQLFDIWL@ODFRIUQWHUQDWX R @R ®&® K HD\U H
IDFLQJ UHSHUFXVVLRQV E\ WKH XQLYHUVLW\

.« ([SDQG EXUVDU\ DQG VFKRODUVKLS SURJUDPPHV IRU LQWHU

« (QVXUH LOQOWHUQDWLRQDO VWXGHQWY DUH DZDUH RI WKH FK
XQLYHUVLW\DIBGIG XIDWH FDUHHWY SOTSBHRWR KHOS WKHP WKU
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JURMVK-BD QXDWWY LRWWHU WVFR KHHO H F VRUIGRH)D/GIHAYWD Q BLQK W IZIHQQG C
WKH ULVH RI WKH IDU ULJKW LV DQ LQFUHDVLQJO\ WDQJLEOI

TKHVFDPSDLBOQWIBQDXSRQDUUDWKYODWK XP D @ILV HOFRW P X Q L WILRHPY
+XQJDWRW DR S X 6 R OWWDIMVH/HQKOHF FH O H B DML RQBR K WWAIRMR/PLJIJUD
FRQWUROV DW WKH IURQW DQG FHQWUH RI HOHFWRUDO FDP

% H\R @/GIR O L WS K IDWKIH RZR IZ K L WXIS U H P BVFHWWRZK L ARR | WWQ U J BW
PLIJUBQWP XQLIDNE MV FUEBMKSHH F UH W D U \RIW KBHE SOV y OUR H U Y
JUDDH) GURZIGDIQ JMAHWZHHQDQG DFFRUWIRB1 UHSRWKGXPERU
IDU UDJKWIDANRXWKEHERUBPRBUWKDULS@BG  UHSRWXXWR S(RROWWE& D
WKURXJKRXW (XURSH "ULJKW ZLQJ H[WUHPLVW SURSDJDQGD
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6 WXGKBIYHK R AQK DM W U ZIHEID WK M K GF\WR '@ W MWERXQHF UHDDRV/X U UUH WHH/
IDFBBERVLQJIJPLOOKRBPHMHDBEHWZIQR@® QG TKDWpWLOOKRBHY
WKH HTXLYDOHQW RI DOO RXU KRPHV LQ WKH 8. ZLSHG RXW VL

$FFRUGWRKBH + & 5D @ Q Q XOYBIURJH P L O BIHREKDHEH HRD GHH I X JHH V
GXMWRHDWKHU HMB@MWE HH Q DQWKPXPEHIUMRQQ@QFUHDVLQJ
7KHQVW LRGARIQ RP DG H FHRUHF DWKDWE L O G HRRBF R XBBGLVSODFHG
JOREDOO\ E\ GXH WR FOLPDWH FKDQJH

3ODFHV RI VHULRXV FRQFHUQ

« ,QGLD DQG %D QIRMIZVHRRKY VHDVRQ EURXIKW ZLGHVSUHDG 101
GLVSODFHPHQWYV LQ WKH VWDWH RI $VVDP RYHU WHQ C

%DQJODGHVK 7KLV URVH WR GLVSODFHPHQWYV LQ $VVE
WKH HQG RI -XQH

.« 3DNLVWD® RYHU FOLPDWH PLJUDQWYV LQ HVWLPDWI

- (DVWHUQ $IRREBE WKDQ PLOOLRQ SHRSOH IDFH DEXWH IRF
FRQVHFXWLYH IDLOHG UDLQ\ VHDVRQV %HWZHHQ -DQXDU\ D
WKDQ GLVSODFHPHQWY LQ 6RPDOLD DORQH

. OLGGOH (DURRGV LQ WULJJHUHG GLVSODFHPHQWV L
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7KHLQG UXWK H U DAMHMFEQ WEKHRE/KHRD U U LIY@N&S8L |URBD UL E BAHRX@®'
EHWZHHQ DQG

7KH:L QG UXWKD Q GMAJ DW R/ X U | DLIFGH DIWHWPHUJMWEKXWQGUR
&RPPRQ ZHBLOW HIOR ZKRZ H UMW RWKHQ G U X MR H U DR\DLERHHAU R C
G H W D LGHHSR WD/DHGGH Q LAHHEIDIQT K,WI\D WU H Y H DADKHBOAF IR IW KGIR F X P H Q
SURYZRBGHRSIMEHPLIJUDMWRKEH. KDEHHGHVWUR\WGHRPHIIL
'"HVSLEHH QQ QRRHAUMR QJG RD@S HR SKOMK H Q G U X WMXH U D WDLFRIGR W
OHJDO FKDOOHQJHV WR WKHLU LPPLJUDWLRQ VWDWXV IU

no 'Eu'Ee My

$FFRUGVBXJHDNR@H U Q BH-SEGRWO\D \ W KRU L IR RAKHQ G U XV QG
LQ \HDWWDFLRMLJUDMUIRQGHWVLRPBE G XFKHUWQRQ Z ISIRBK O
7KLOHJLVODDNWHRQ@FVEH®/ZHHQ DQGQFOXWKN &RPPRQZI
PPLJUDSGW YL KO W MUKHB HR/Z K ERXDSSIRHP SOR\PHRXWK BUV L
DSSOLAMARAORQDIQEBIBRQ EHORQIWQEFPRQ IVNY HB IV&SILH FR
GLVFULPLQDWRU\ OHJLVODWLRQ

5DFL\LRW KFHR Q WRHL\WP L J WP ARU H Y DRGINKEID W K:H Q G U YOWKU LIY W ¢
/DER BV VHQDNOHWWRYIKSULFPH Q LV E&/GHP HKQWW ON KN LIRIFRQW R
LPPLJUDWLILR QMKMW H U L V8 IH\RKS ORIEO HAIWWKKBIE VHIER ID F R O RMOU
SUREOHP



Q $QNRQ GIWDP DEDZKHQKHZDV \ HDW/
RG DQG KDV OYHG 1Q %4MBIQ HYHUMGQAH $ QXRQ.

IRP VSDWR WH:  LQBXVK JHQHIDIRQ ZKR

HP LJUDWG R WH 8 . 1QWH VHFRQG KDOR! WH
\EHQMK FHQMY 7KH,PP UUDMRQ$FW  JDYH
SHRS®I Z KR KDG DOHDG. VHWEIG LQ Y4 MIAQ LOGH LW
GDYH\R WP DIQ

" XH\R FKDQIHV IQ\WH [P P LJUDARQW VWP P DQ\
&DUEEHDQP LJUDQW Z HUH GHHP HG 21 DO DQG

| DFHG DQ ICDELMV \R SURYIGH SDSHZ RUN SURYIQY
ZKHQWH KDG DUYHG IQR WH FRXQN  $ QKRQ\
ZDVAVP MHGIURP KLY FRE DQG IRUFHG R UHO RQ
IDP 1® P HP EHY |RUIICDGAIDADWMBIGRH KL
IDAQY (P P IQHQAGHSRUBMRQ KH Z DV KHG \BIIFH 1Q
[P P LJ UDVRQ GHWIQIRQ FHQUHV

$QKRQ KDV XVHG K1Y H SHUHQFH \R WDVH

DZ DUHQHW R WH GHYDABMGY) P SDPKDWKLY
WHDW HQAKDV KDG RQWH @HV R WH :  IQAXVK
J HQHUDMRQ DQG \WHUGYHG RGHV
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$Q W K B\ D Q D/ WIR WBKMHIS KHTK RP S VRWR WED Z D ZE& Q Q IGQUD P D W LRID W
$QWKRIQNSMULAROBH\EW QPRRER HV SWWHHL JXUR IQ DW R $19 W K ROD VA
YHU\ OLWWOH KDV FKDQJHG IRU WKH :LQGUXVK JHQHUDWLRQ

7TKHRPRIILFHUHVSRQNXYWSDFRPSHQVUPKHRERAKLBOWKRQBDUWLFLSI
LADVWXPPHUDFFHSOMHGW EWDL P HR W ZKLEZKVRITHUWXE W RW K H
ILOP ZDV EURDGFDVW EXW KH LV VWLOO DZDLWLQJ IXOO FRPS

&RPSHQVIRWIYRQORB®RN \DAMUH VR OMREL V P L \GHDERIDF FHWRHUYLFEH
ZURQJIXO GHWHQWLRQ RU GHSRUWDWLRQ DQG QRQ ILQDQFLDC

$VRR2FWREHU RIFO D IKFDWVKID G| L QB IOF L VAKRLIE/H D QWK D@D UFXP EH U
R IW K$4H R SOIDIHH F W HBWZ DIOVIIRGEIR P S H Q V D MALRLOWKIHQ L WY /@ FRDDER X W
SHRSEHL GDLJILE®RP SHQVDWKKRMY LQFRQWURY HHNOD G OMHRG
EHWZHHQDQG $VRILRYHPEHURQO\ SHR XDHUWHHF HLSYHBHDOG
SHRSOH DUH NQRZQ WR KDYH GLHG EHIRUH UHFHLYLQJ FRPSHC

« lOUBE |$ *'Ecu$AE &'MEAE |$ '0@D'2 u

ILNHQWKRP@PQRIWKHQGUKXXVQHUIKWYRD®RD Y LIDMHWHKIDWR FHV VH
UHTXLGORBYPHQWRBWRKRAHGH WIOW R DLVMHNWULVEDRRFWREHU
SHRSOH KDYH EHHQ LVVXHG ZLWK GRFXPHQWDWLRQ FRQILUPL

7TKHWUHDVWVRAMAKOINQ GUXHW IR HU MWMLAR@B HRGKIDH D X VKIGIEH Y R WAU D X\PRD
LQGLY L)XW IONDRIL O,MAWP SR UMRDOQ W\ MNWRR OVKILF LQOWRR WIHRFE XVLQ

RQSURFHVAVMHEEHWUDRWKBHHS®NUVROQO@G@ DLDORB D FWYW KHLQLHQ W
H[SHULHQFHV
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7KH 8. KDV QHYHU IXO0O\ UHFNRQHG LWV KLVWRU\ RI FRORQLDC
E\ UDFLDOLVHG H[SORLWDWLRQ DQG H[SURSULDWLRQ DQG ZKL
FRQQHFWLRQV EHWZHHQ %ULWDLQ DQG RWKHU FRXQWULHV 7k
VXSUHPDFLVW PLJUDWLRQ SROLFLHV ZHUH QRW RQO\ DGRSWH{(
IRUPHU FRORQLHV ,W LV DOVR YLVLEOH LQ WKH UDFLDOLVHG
DQG 86

SDUWLWLRQ RI ,QGLD DQG 3DNLVWDQ

,Q $XIXVW %ULWLVK ,QGLD ZRQ LWV LQGHSHQGHQFH IURP
WKDW ZRXOG UXOH WKHPVHOYHYVY ,QGLD DQG 3DNLVWDQ 7KH C
L@RVWLOH

$ WP D RI & R&RQIDOVP

$VWNH UHUID & RYHUHQFH FRXQUIHV VXFK DV %MIAQ ) WDQFH 3 RWMI DADQG %HOLXP
SDUMRQHG XS $ 1UFD Z MWRXWDQ. UHDOXQEHUABQAQ) R \WH UHDOMA RQWH JURXQG $VWKH WP H R
\WH FRQIHUHQFH R $IUFDZDVIWH ZMQWHQHW  \ HDW/ R W2 RX@ FRP H XQ&HU

( XURSHDQ FRQARO

0 DQ R \WH DEEMDY EREHY HABEQKHG B\ \WH ( XURSHDQ SRZ HY Z RX@ OWUGDG \R FRQTFW
DV IQGHSHQGHQFH P RYHP HQW VZ HSWDFIRW WH FROMHOAQWH ~~ VDQGu V ,QIDFW R
DOMUMRUIDOGYSX\MV \MDWKDYH J RQH VR \MH , QMECDWRQDOS: RXWR - XVWWEH FRP HIURP $1UFD
GHVSIWM RQD R DQERGHY 1QWH Z RE EHQI RQ WH FRQIDHQWS VWKH VDP H WP H DFFRUEQ)
\RD WYG RWH P RMDEMDY BV IQWH Z RWG DI IQ$ IUED IQFOAQ) &KDG

( TXDIRUDG: XIQHD DQG ( UMD

7RRP DQ SHRS®! UHI DUG $ 1UFD DV WHUH IRUWH \ENQJ  Z KHWHUWWDWEH 1Q @QG  UHVRXUFHV RUIQ
"Z KM VDYIRXUVP 1 YID %DQGS LG RUFKDUMW 79 DGYHW HW  \KDVWSRVIMRQY $ 1 UFD 1Q SOFH WDWAV
FROWDXHV \R H SHUHQFH KRNV $1UED IVKRP H\R Rl WH Z RUBY IDWMAI URZ Q) HFRQRP LHV
DQGD SROXOMRQWDWY ~ XQGHU  \ HWP DQ. VAWMV IDIOR UHFRI QVH WH SURVSHUW DQG

SRWIELDW 1Q \WH FROIMHAGXH \R SRMFREQDAGHWD
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7KH UHFHQW KLVWRU\ RI UHGXFLQJ WKH PRQLHV WKDW LV
JHQHUDOO\ KDV D JUHDWHU LPSDFW RQ PLJUDQW FRPPXQL

1HIOHFWLQJ SXEOLF VHUYLFHYVY PHDQV WKDW PLJUDQW FRF
VXSSRUW DV KRVWLOH HQYLURQPHQW SROLFLHV H[FOXG

GAG 1], &e Pe f2

7KH JRYHUQPHQW HQFRXUDJHVY SHRSOH ZKR DUH FRQVLGH
KDV PDGH WKH SURFHVV RI JDLQLQJ SHUPDQHQW UHVLGHQ
WKH "KRVWLOH HQYLURQPHQWM LV GHVLIJQHG WR PDNH SHI

7KH FDVH RI )DUUXNK 6DLU D SDUWLFLSDQW LQ WKH ILOP
PLJUDQW ZRUNHUV ZKR IDFHG EDUULHUV LQ WKHLU DSSOL
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" XUQ) DWHIH \ HDUSHURG ) DUXNK V YIVD DSSTFDMRQY Z HH
UHVRWMG P XGIB®I WP HY IRUYDURXY UHDVRQY P DQ Rl ZKIFEK ZHH
GHHP HG XQDZ IXCRUXQLHFHWDY B\ MQ&IHV

$I\MUJUDGXDUQY [RP XQYHWAW 1Q KH DSSTHG |RUD SRANAXG.
ZRINYMD 7KLY DSSTFDMRQ Z DV UHXVHG RQ WH J URXQGV WDWKH
KDGQWBURYHQ D FROWXRXY EDQNEDDGQFHR! ... IRUMMUHH P RQMV °
DQHZ +RP H 2 I1IEH WHTXIUWHP HQADVWH WP H Z KIFK KH KDGQWWEHHQ

P DGHDZDWH R

© W QRIQ FRXQU W KVWR DSSHDCDI DIQAWKH GHAMRQ ) DUXNK
UHMLOHG R 3 DNMBIQIQ - XQH DQG DSSHDBIG IWURP \WHUH EXVWKLY
Z DV UHXVHG +HWHQDSSIHG DIDIQ 1URP KLY KRP H FRXQN  DWZ KIFK

SRIQNH Z DV JUIDQMG WH YIVD

+ RZ HYHU GXH W WH DP RXQARI P H WVWIVRN IRUMWH + RP H 2 11LIFH W
UHMLQ KLY SDWSRWKLY WP H RAWR WH 8 . H FHHGHG ML P RQKRV

FROANMAIY) D2EUDN QKLY OZ IXOHVIGHQFH IQWH 8 .

Q ) DUXNK DSS@HG | RUIQGH QMW BDYH \R WP DIQ 9%6VWKH + RP H
2 IFH BHXVHG KIP RQWH J URXQGV WDVKH KDG EHHQ RXWR! \WH FRXQW

DQG 1Q 3 DNMBQ IRUP RH \KDQML P RQKV 1Q

) DUXNK DSS@HG DI DIQWH IRTRZ 1QJ \ HDU MY \IP H H SDIQQ) FEDUD
\WDVWKH Z DV IRUFHG \R BDYH \WH FRXQWNY GXH \IR DQ XQDIZ IXOr RP H
2 |IIFH SRTD\  EXVWKLY Z DV UHXVHG DU DIQ IRUMH VOP H BDVRQ

+H Z DV DOR UHXVHG GXH R DQ DU HG HURUIQ KLY
\B[ UHFRWBY DSSOHG XQGHUD VHRIRQR! 1P P LI UDUIRQ
OZ GHMIQHG\R UHP RYH SHRS®! Z KR SRVH D \WUHDWR
QDMRQDOVHEXUW  + H DSSHDBIG KLY GHAMRQ EXWZ DV

XQUXFFHWIXODQG 1Q 2 AREHU KH QWKLY W KW
\RZ RW

) DUXNK GHAGHG R W \R DSSO |RUTP WG BDYH R

UHP DIQ Z KIFK Z RX@ J UDQMKIP \&R DQG D KDD\ HDWY/

IQWHS. 7KLV Z DV IQUDM® WHXVHG EX DQMG RQ
DSSHDCRQWH EDVV R KLV IDP 1® @H 1Q

P HDQQJ KH FRX@ Z RINDIDIQ +RZ HYHU B\ \KIV \IP H

KH DQG KLY 1DP L® KDG \R VXWYLYH D\ HDUZ WK QR

IQFRP H

$ \MUIQMQUH DQG SURBQI HG P HAD SUHWXUH \WH
+RP H 2 1IEH BHYHY/HG W GHAMRQ DQG J IDQWG
,QCHIQW / HDYH\\R 5 HP DIQ\R ) DUXNK

QHD® ) DUXNK DQG KLY TR FKIGUHQ Z HH

ICD@® J UDQMG YAMYK FMY HOWKLS IURP \KH + RP H

2 1IIFH +1V Z IH 6 DED UHFHYHG KHWY/ D IHZ P RQKV
OWU
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TKURXJINRKEWRFHBYUXNK QF X RYH® ZRUWIEHBWDUHYVRDWHNR U
LPPLIJUDWLRQ DSSOLFDWLRQV OHJDO UHSUHVHQWDWLRQ DQG

7KH FRVWV IRU SURFHVVLQJ DQ LPPLJUDWIBR® H G DL PSOHUHY HRIW R
WKH FRVWYVY RI DSSOLFDWLRQV PDGH LQ WKH 8. DUH DV IROORZ

6NLOOHG :RUNHU ZKHUH D FHUWLILFDWH RI VSRQVRUVKLS K
PDLQ DSSOLFDQW DQG GHSHQGDQWYV

BWXGHQW ° PDLQ DSSOLFDQW DQG GHSHQGDQWYV
,QWHUQDWLRQDO &RQWDFW &HQWUH ° (PDLO 6HUYLFH SHU T
6NLOOHG :RUNHU ° +HDOWK DQG &DUH 9LVD ° ZKHUH D FHUW|
LVVXHG IRU RYHU WKUHH \HDUV PDLQ DSSOLFDQW DQG GHS
/JHDYH WR HQWHU IRU SHUVRQV LQ WKH 8. ZKR DUH OLDEOH V
3URFHVVLQJ DQ DSSOLFDWLRQ ZKLFK LV VXEVHTXHQWO\ UHM
/LIH LQ WKH.8. WHVW

@ $&1 au &Gu|MxtM G &dE u

$ FRXUDWIH) IRXQMGKWWHR PR IILF M XL U HPBIKSAD L MORHPR Q VW U
DFRQWL @EORRDODAQFH ZD\WQRSD RWV KLP P L J U DWXIOBHE/F D XL\VAHD V
QHYHU SXW EHIRUH SDUOLDPHQW DV DOO LPPLJUDWLRQ UXC
, QW KD P HH D W KAFR X W\ QMG VHR P 12 1 | L F IS W\D F W IGFHHD \ ISHR S/OKUHL J K W
WBHP LAY KSH R QV KBD VR W K MIDUH F RYQGEWKHDGE HV L JWBRBP RYHMR SO H
Z K F8 R VMW K UW @ VW L\RKDFDXI D WO H J DADIDA HDGPW KW YG-H S D U VKIDHERQ MO H C
WR SURYLGH DSSOLFDQWYV ZLWK D IDLU RSSRUWXQLW\ WR G
"HV S LWWKHHX O MQKSHR P12 1 I L FUHH | X WL ® J D RQW KB-D VR E R WKW DfH FRD G ®
W KHHL J R R/Q WKKHV S H R XYW WL KB 7 K HU H | X @ Bl OV WHD WY, INFEXG RQ RIS S HB ®
ZLEBOLDWE® IR UFHBR WERBD N L VI B@ % D\E HG HW D RQUHHG X MUBHKES R U \
XQWLO UHPRYDO 3

$ SaRXBWSSHERGUNOHEBE WKDWHRPIRIILFIGHFLWLRBIX¥BIVQRW
SUR SR UW IVRQYDWDHEG PO U X WK 1 WVRD P LDQ S U L YO MREK W Z H L\WKHHG
SXEOLF LQWHUHVW LQ GHQ\LQJ OHDYH WR UHPDLQ
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1R 5SHFRXUVH WR 3XEOLF )XQGV 153) LV D FRQGLWLRQ LQ
WKH ,PPLIJUDWLRQ DQG $V\OXP $FW ZKLFK KDV VLQFH
%RUGHUV $FW

,Q +RVWLOH \RX VDZ 'DNVKD 9DUVDQL DQG 3DUHVK -HWKZ
GXULQJ WKH SDQGHPLF DV WKH\ VRXJKW WR VXSSRUW WKl

&: OME |M$ *My+



+XQGUHGV Rl WKRXVDQGYV RI LQWHUQDWLRQDO VWXGHQWY WD N
GHJUHH FRXUVHV DW %ULWLVK XQLYHUVLWLHY HYHU\ \HDU
WKHUH ZHUH LQWHUQDWLRQDO VWXGHQWY LQ WKH 8.
GXULQJ WKH W R DFDGHPLE \HDU

,QrRVWLRX VDZ LQWHUQDWLRQDO VWXGHQWV ZKR

UDSLGO\ IRXQG WKHPVHOYHV LQ ILQDQFLDOO\ SUHFDULRXYV
VLWXDWLRQV ZLWK XQLYHUVLWLHY FKDVLQJ IHHV DQG
ODQGORUGY VHUYLQJ HYLFWLRQ QRWLFHV DV D UHVXOW RI WK
ODFN Rl VXSSRUW WKH\ FRXOG DFFHVV GXULQJ WKH

SDQGHPLF

7KH PDMRULW\ RI LQWHUQDWLRQDO VWXGHQWY DIIHFWHG E\ Wi
SDQGHPLF ZHUH IURP ,QGLD ZKLFK EDQQHG DOO
LOQWHUQDWLRQDO IOLJKWYV IURP ODUFK JLYLQJ
VWXGHQWY RQO\ WZR GD\V WR DUUDQJH WR JHW KRPH

ODQ\ VWXGHQWY EHFDPH WUDSSHG LQ WKH 8. DV D UHVXOW

RI ORFNGRZQ D ODUJH QXPEHU ZLWKRXW ILQDQFLDO
UHVRXUFHV KDG WR UHO\ RQ IRRGEDQNV WR VXUYLYH

AYo zeNi 3N3° N
o 3eNi 3Ven°udl BB
OV 3 NN

| Vv8a Gn° @V3° NaoVY Yen°
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'LWRRDFFHWW XEQX B GYHRSOWK3) FD® W HBO HEW VW LINHAX BL\@L Q .
UHOLRQRREBDQENQKBRPHOHVVE®HWHTXDQGWS UL YIDPRICREMH/R ZQ M/ K
153) JUHERQVL G HG)OWEPKSID Q G H P MFKHII | H FRN XK IKFD U M W E 8 DQH O W
S5HVHDKBKKRZQKD3@)KDWPGLVSURSRUMSIREWRPE ORZ LQFRPHOLHYV
GLVDEOHG SHRSOH DQG EODFN DQG PLQRULW\ HWKQLF %$0(

5H/ HD UIRIKR W KIX QQ\PHBUHX VWR ZW K B\W DB ® 8 L Q R UH\W/K G HR SIOW K H
8. DUIRRURMNKDWZLMPHWOLNHIW KHZKLWHR X QW H US B4 B/WU L H@GHH S
SRYHUW\p

L W\ KLHP S DEEW KFFR \RVD L YEE QUM Y VL@ F U H DLAMCQLIMIKEHVR S OXE MM RSB )
DUWSHF L | ERIYQ GLHBI®@ D V X WIRH V WWHKHP S DREIW KVHS L N@ R VEBAWWR X 1 QW
E\WKHRYHUQPKIQW P H U JHRHD V X WEKWVEXW K RE/WHR X 1 BB U MOKBHH L JRIW
WK3HD QGHPWURUP&KDQF HQ®RKQ DAH UBIQ QR X QW K BADHR | WH QD RN
FODDEWXMKDIMWG HHP WERH URWK IS X E®X B \DHUS K H U HLIQRIVAHFE H WWR/ E @ M H
RQ 153)

'H KDYWSHFELIERPGO\L JOMV&LH/ VR 53) VL Q WHIH O/FSH E XWH BEH O RZU
PRUIHQ IR U P [DWIBER@® L\W KB @ U J HIHY LLHOAW RHH | HRE W KRR \RD L YE QUR RV
SHRSOH VXEMHFW WR 153) LV LPSRUWDQW
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,Q WKH VXPPHU RI WKH 8. ZLWQHVVHG D ZDYH RI ULRWYV DF
LQFOXGHG DUVRQ ORRWLQJ DQG UDFLVW DWWDFNV RQ DV\OXF
RZQHG E\ LPPLJUDQWYV

7KH HYHQWY IROORZHG D NQLIH DWWDFN LQ 6RXWKSRUW LQ ZK
LQMXUHG )DOVH FODLPVY DERXW WKH LGHQWLW\ RI WKH WHHQI
DVI\OXP VHHNHU ° FLUFXODWHG RQOLQH DPSOLILHG E\ IDU ULJ

$FFRUGLQJ WR +RSH QRW +DWH DOWKRXJK WKH VWDEELQJ ZD"
ULRWYV >ZHUH@ PRUH EURDGO\ IRFXVHG H[SUHVVLYH RI D ZLG|
DQG DQWL PLIJUDQW SUHMXGLFH DV ZHOO DV D YLVFHUDO VWL

6RPH FRPPHQWDWRUY KDYH QRWHG WKDW RYHU D GHFDGH RI ~
JLYHQ VXFFRXU WR WKH IDU ULJKW
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,Q UHVSRQVH WR WKH ULRWYV FRPPXQLWLHYV DFURVV WKH 8.
VXSSRUW WR WKRVH DIITHFWHG

7TKRXVDQGY RI ORFDO OHDGHUV JUDVVURRWY RUJDQLVDWLR
FRXQWHU SURWHVWY ° SDUWLFXODUO\ LQ DUHDV WKDW IHDW
FLUFXODWHG RQOLQH 7KH\ KHOSHG ERDUG XS VKRSV DQG IF

7TKHVH HYHQWYV FUHDWHG KRSH DQG XQGHUVFRUHG WKH UHV
WRIJHWKHU IRU D PRUH LQFOXVLYH VRFLHW\
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2QH RI .HLU 6WDUPHUpV ILUVW DFWINODVRIUMWKH PN RH VSNHLY LZHDXN
FRQWURYHUVLDO DVV\OXP SROLF\ WKH 5ZDQGD VFKHPH 7KH VF
LGHQWLILHG DV EHLQJ DQ LOOHJDO LPPLJUDQW WR 5ZDQGD IR
6 XSUHPH &RXUW GHHPHG WKH SODQ LQ EUHDFK RI LQWHUQDWL

, QVWHDG 6WDUPHU KDV DWWHPSWHG WR VKLIW WKH IRFXV RI "
VPXJJOHUV /DERXU KDV SOHGJHG WR 2VPDVK WKH JDQJV?: DQG
GLYHUWHG .. PLOOLRQ IURP WKH 5Z2DQGD VFKHPH WRZDUGYV D
WDFNOH WKH 2YLOH WUDGH?® 7KH JRYHUQPHQW KDV DOVR SOHC
FODLPV WKDW DFFXPXODWHG XQGHU WKH ODVW JRYHUQPHQWUU

,Q -XQH .HLU 6 WDUPHU DQG <YHWWH &RRSHU DOVR SOHGJF
FRPPLVVLRQHUMNu ZKR ZRXOG 2RYHUVHH WKH GHOLYHU\ RI WKH F
IRU IDPLOLHYVY DQG FRPPXQLWLHYV
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,PPLJUDWLRQ FDPSDLJQHUVY DUH NHHSLQJ D FORVH H\H RQ Z
FUHDWH UHDO FKDQJH RU VLPSO\ RIITHU WKH KRVWLOH HQYL
FRPPHQWDWRUY OLNH OD\D *RRGIHOORZ EHOLHYH WKDW 6WZLC
HOQORXJK RI D EUHDN IURP WKH SUHYLRXV JRYHUQPHQW

.l IDERXU GRHV QRW WDNH VXEVWRQWLSH BEWLRRQWR @8 GRIL
FRQWLQXH WR EH IDFHG ZLWK V\VWHPLF EDUULHUV LQVHFXI

2/ DERXUKDV FDUHX@ FXWWG D P HWDJH WDW IWZ LIOGIWK WH
57 DQGD VFKHP HEXWRUWHRQ Z W VRXJIK S@QV 7KDWWY G I HIHQW
[IRP WH7RUHV EXV\ORWRR GLIHHQWG6 VP HUVZ DSSHG 5 LVKL

6 XQDN\W 2WRS WH ERDW? VAR DQ | RU? ERWGHUVHFXUWS

7KHZ D VR WVWRS SHIRXV FURWILQJ V DQG VR VDYH @YHV LV VR SLRYLGH D

VDIHRSMRQ 57 KIV@RXT LOFOXGH YDWD LOFUHDMIQD WH QXP EHURI

SHRS®! Z KR DULYH WURXJ K LHVHMBP HQWFKHP HV [P SLRYLQJ 1DP LO

UHXQIRQ LRXWV  DQG HWEE@VKLQJ D YLVD VFKHP HIRUSHRS®I LQ * D] D\R
VZ UMD DQG VDIH® FRP H\R WH 8 .

6 P XJJ LW H MAEHFDXVH VDIH IRXWV RI WDYHOGRQWY

0 D\D* RRAHMZ Z WMUDQG DFDGHP IE 1Q7KH* XDUEDQ
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,QWK&#. DFURWK®D VWW\HD URLJUDRWUYL Y QQKFR X QWWRKQVDSRL@®
G H S D UKR\DXYWHHF HAGR X JKIHWF X PV WMKQDFIZK R uFRIPEBHIRWKHPHY HU W |
ZHIHHK® SHEXI®G D XX\HW U E B O LAHKYDHQUWH RV V L'KO H QLIGRPIL Q ZHZLWQF
DQXPERI$S URWHRWWPHYWRMUHXVWDDQEGIQLILBMFOWK 8 KR Z MG
S HR ZAHHIMIRIAS D W KNHRAKLLRY KNDMVUJIHR L @I U R XMQIGHPK H VLK) F O X9 GI B E M
ODWWHBWHVVWNM LISD\SURWDWYGEQWL 'HSREBWRDWHRPM2 I ILFH<DU
‘RRG

H KR SHW KHQ B W KKHQ R XD UGIHA WWWKKIH H OW @ MR SSORHZ P ID W WDHRUBK D (
LV SRVVLEOH $V SDUWLFLSDQW =DQD .KDQ vD\V 2ZH DUH

%ULQWRIHWRAPXQLWENNDWQB@W JIB[SHUAMRY WLNOKVKLURWHIRW
JRYHUQBR QWALKHRQ W WRDHMD G Y HHMHR G R P P X @ MHWR DVWDHU L J\K
OLYH LQ WKH 8. :H ZDQW WR VHH

. $Q HQG WR WKH 1R 5HFRXUVH WR 3XEOLF )XQGV SROLF\
- $Q HQG WR WKH LPPLJUDWLRQ KHDOWK VXUFKDUJH IRU I
« &RPSHQVDWLRQ IRU WKH :LQGUXVK *HQHUDWLRQ

« %ULWLVK LPSHULDO DQG PLJUDWLRQ KLVWRU\ RQ WKH Q

SOWLPDYWHHOD QWR/ XS SROWI WKRVYIRUNLIRIWD PRUKXPDQHDLDQ
FRPSDVVLRQDWH LPPLJUDWLRQ V\VWHP LQ WKH 8. 7KH WL
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EDFNJURXQGV"™

, WV PSR UWRXQLOSH KR UNKRWHK B UBIO U HORSLW RK D O OWRBIR VWL OH
HQYLURQPHQW DQG ILQGLQJ RXW ZKDW LV JRLQJ RQ DW \R
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H zZDQW WR FUHDWH D QHWZRUN RI VWXGHQW JURXSV FRPPLW)

ZD\V WKDW WKH "KRVWLOH HQYLURQPHQWMu LPSDFWV VWXGHQW
RXW DW LQIR#JDOHIRUFHILOPV FR XN WR ILQG RXW PRUH DQG



N0 «z X ..«0

ao™ A YO ™ Q, ¥ r ™M) TNOM TN SYTM 6
Z0 A ™4 $ TR A r ™NJMa©™JM
zt, Az A, 0S, a%

qE~ ™AEA 50™7éAnYE

- pCEY A a@™ Y3 Ae ™ ZEEUTY A EA O™ | 34-Y
20 , A%aUuyio Vigga™M A O

) EYay AGAEAA ™Ray
) E6 ,A A=y Aay aO™$ EEs A A w Aa
™ A ™Z. OME, &Y 20 B»™© ZCé»¥4
ZO A, 0, $EEs £'%0



QR
AR z k3 A...



AY? 0 e8¢ Oed @0 823 O5° 5% @ Vi «°
V 308 3 N «O e &e(jo 8P

@i Oe@we & °8 {5 5Vie N @

5e @EN° Ke 5 NY° Nibkd 3n° 8¢ 3 N

- @ °8@ 8Y.NP3 ON° nVi°8 «i?K
N N°5 o0°8¥il- 3 es@WOu5iPe @K
e 3N @0Y @8a° o dii«° ®# NN

- N S5GNN° VN °F

z « 1Y @u






